GPA HOLDINGS BERHAD

Notes to the Financial Information – Third Quarter ended 31st December 2004

(The current year figures have not been audited)

A. Selected Explanatory Notes to the Interim Financial Report (Paragraph 16 of MASB 26)

1) Basis of Preparation

This interim report is prepared in accordance with MASB 26 “Interim Financial Reporting” and paragraph 9.22 of the Bursa Securities Listing Requirements, and should be read in conjunction with the Group’s financial statements for the year ended 31st March 2004.

The accounting policies and presentation adopted for the interim financial report are consistent with those adopted for the annual financial statements for the year ended 31st March 2004, unless stated otherwise.

2) Auditors’ Report

The auditors’ report on the financial statements for the financial year ended 31st March 2004 were not subject to any qualification.

3) Seasonal and Cyclical Factors

Export Sales  -
High season for battery sales occur during the winter months and low season during the summer months.

Local Sales    -
Low season for battery sales occur during the festive months, ie. December to February every year.

4) Individually Significant Items

	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	

	
	

	
	
	

	

	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


There were no individually significant items for the current quarter and financial year-to-date.
1) 

5) Material Changes in Estimates
There were no material changes in estimates for the current quarter and financial year-to-date.
6) Debt and Equity Securities

There were no issuance, cancellations, repurchases, resale and repayments of debt and equity securities for the current financial year-to-date except for the share split exercise (please refer to the Corporate Proposals Section under Part B of Selected Explanatory Notes for details).
7) Dividends  Paid

There were no dividends paid for the current quarter ended 31st December 2004.
8) Segmental Reporting

The Group is organized into two main business segments as follows: 

	
	Automotive

Batteries /

VRLA

Batteries
	
	Plastic

Components
	
	Others
	
	Consolidation Adjustments
	
	Group

	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000

	Financial year-to-date ended

 31st December 2004
	
	
	
	
	
	
	
	
	

	Revenue
	
	
	
	
	
	
	
	
	

	External revenue
	63,777
	
	1,154
	
	0
	
	0
	
	64,931

	Inter-segment revenue
	21,374
	
	3,030
	
	0
	
	(24,404)
	
	0

	Total revenue
	85,151
	
	4,184
	
	0
	
	(24,404)
	
	64,931

	
	
	
	
	
	
	
	
	
	

	Results
	
	
	
	
	
	
	
	
	

	Profit from operations
	1,054
	
	993
	
	(187)
	
	522
	
	2,382

	Finance cost
	
	
	
	
	
	
	
	
	(368)

	Tax expense
	
	
	
	
	
	
	
	
	(1,575)

	Minority interest
	
	
	
	
	
	
	
	
	(282)

	Net profit for the financial year
	
	
	
	
	
	
	
	
	156

	
	
	
	
	
	
	
	
	
	

	Net assets
	
	
	
	
	
	
	
	
	

	Segment assets
	95,002
	
	10,277
	
	72,232
	
	(83,962)
	
	93,549

	Unallocated assets
	
	
	
	
	
	
	
	
	1,001

	Total assets
	
	
	
	
	
	
	
	
	94,550

	
	
	
	
	
	
	
	
	
	

	Segment liabilities
	80,843
	
	1,581
	
	(21)
	
	(58,365)
	
	24,038

	Unallocated liabilities
	
	
	
	
	
	
	
	
	1,001

	Total liabilities
	
	
	
	
	
	
	
	
	25,039

	
	
	
	
	
	
	
	
	
	

	Other information
	
	
	
	
	
	
	
	
	

	Capital expenditure
	1,096
	
	17
	
	0
	
	0
	
	1,113

	Depreciation
	2,005
	
	285
	
	0
	
	0
	
	2,290

	
	
	
	
	
	
	
	
	
	


9) Carrying Amount of Revalued Assets

Property

The carrying value of land and building is based on a valuation carried out on 31st May 2000 by independent qualified valuers using the Comparison Method to reflect fair value.

10) Material Events Subsequent to the End of the Interim Period

There were no material events subsequent to the end of the interim period as at the date of this announcement.

11) Changes in the Composition of the Group

There were no changes in the composition of the Group for the current quarter and the financial year-to-date.
12) Contingent Liabilities / Assets

The Group does not have any contingent liabilities or assets as at the date of this announcement.
13) Capital Commitments
Capital commitments are as follows:

	
	31/12/2004

	Equipment and mould
	RM’000

	
	

	Approved and contracted for:
	389

	Approved but not contracted for:
	811

	Total
	1,200


14) Related Party Transactions

There were no related party transactions as at the date of this announcement.
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